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Pres=ure on th# earb market was re-
newed yesterdsy in response to Ly
movement to take profita on recent ad- |
vances and the close brought generally
Tewer prices. Some industrials held |
gp well, however, and moved sgainst

|
the current. o 1

:—*e-vmmnal Patrolaum was off 35 |
2t 17%, and Carib Syndicata lost tha|
same {raction _at 8%,  Maracaibo |
dropped to 13%3. i

ted Retail Candy was suldy B
_but Sweets was off % at |
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BANE STATEMENTS

EEPORT OF THE CONDITION OF THE
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Missed His Irish Dividends

Queastion—T hpld certificatn No. 6434 for
fve gharea North Take Minlng Company,
ragintersd In the parne of Hormblower &
Weeka, dated May 12 1810, ('mn you tell
maif there 18 aty present valus to thiy
And, 17 wn, the best way for me to realls
an * 1 'hava heard nothing from thia
sinch T bought {t,—J, 11, W,

Angwer—North Lake Mining Com-
| pany stock was assessed in 1913, 1916 |
If you did not pay the ns-
sessments, as you indicate, there may |
be some doubt about the present worth
| of your certificate, Write for {urther
mformnhon to the company at 60 Corn-
| gress Street, Hoston, The stock is
| listed on the Boston Stock Exchange.

Gamtbling Losses Not 7 1ixable

Queation——Yuuz have
:.nnwurlnx me beforu,
trouble you again:

bYean ry Rind in
82 1 am going ta
A and B ara hoth

{ dlugle men and earn & salary of mora
| than $1.000 o year.

A doss not gambils
and pave Blg Inesma thx: B gambles in
sticks and loaes money, and says he does
nit have to pay tax. Plesae |at nis know
if I3 1s exempt.—J. M,

Answer—The income tax laws ar-
not designed as rewards for virtura or
penalties for sin. B is right. Guam-
bling losses ure deductible, whether
Incurred in the stock market or shoot-
ing craps. Winnings are taxable.

Longer Terms Are Usually Better

Quest fon— you conslilar Canadian

Compapy Te, 8400 and
f Pennsyiva
sala inviest-
: U consider it & good
au 1o sBell twoa Armuour 7 oper cont 1030
buy the above? —R. . P
Answer—Both Canadian’ Northern 7

per cent 1040 and Bell Telephone of
Pennsylvania 7 per cent 1045 are en-
titled to goad investment ratings. We
believe while Armour notes are safe
that you will do well to make tie
change, beeause vou will obtain longer
term investments, which, in our op n-
fon, is highly desirable at present,

——

Widow Temptred to Let Liherties Go

uestion— Wil Hindly

L hifollowing rmattve!

worth of Fourth a0 pep
1\h|r‘h l
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tilure O]

5211 Anmcondy O T
in your apinfon are these borils a
Yoeatment, afd he mueh, it any. befter
oft would 1 L by the exchanger? T o “

cldow with o
tiin end do riet
3. i HY

af twelve yeuoe to mute
cars to apeculite — Al

Answer—There 18 no hetter invest-
ment than United States government
honds, and it is our epinion that when
Libeérty Jesues, paying 4% per cent
may e purchased at ‘pl‘LaEl’lt prqu
they are a bargain. Tf vou oh ange to
the class of bonds you mentiof: you
will be weakening vour investment
nosition. Look at if this way. Your
inecome from your $5,000 Lmert_, bands
i8 821250 a yenr. If vou sell them and
with the procesds buy one of each of
the bonds you name, your incoms would
ba 8285 & year, or 372,50 more than
you now receive. This increase would
amount to §§ a month, or 20 cents a
day. Under the circumstances, do you
think the chanpe advisable? Wa do
not. Cling to your Liberty bonds, is
our advice.

Trying to Sell Commercial

Stock
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Brothors,

P An o accountar
wnligh LlLrI: Elowming lraratups hn]ll'a uu~
bromises ay heretufore.—A. J, T,
Answer—If Brown Brc_m. & Co. have
not aold your father’s Commereial Fi-
nance Corporation stock it is probubly
becauge they were unable to Bt a de-

cen T Naturally, it isnot now
worth iL :'os:. You might write
tn H. ¥, Greene, Ine., in Hoston, and
ask what i lim.-- for you, We dog
nnt seo we cun heln von to

make the

]JL.‘- i-
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Has Cities Service Iusues Conlused

Questlon—Kindly givae Information
regarding W nper oent mm- u:luuv-v prafa
tnew Bostncis par value 310, now selling a:
btlnnging to ity Hervine Company,
Iy

¢ Henry 1o Doherty & Co., €0 Wall
SHiras w York. Ia 1t & good  invest-
ment T—WI W,

Answer—The stock to which you re-
fer is Cities Service Bankers' ‘shares.
The Preference B stock is a second pre-

b}

—Pltts, Oin;, Chl. & m 1_ ‘R.R 4 ferred stock, par $10, paying 6 per cent
'j“‘ 15—];.'“”"1. S ; 8 vear and no more. The bankers'
a1 Republic Tron & St [ y one-t of o =
il e Al e shares represent one l.'nth. . one can_{
quit. Tr. etfe. for Am. mon share and they pay \alnablle divi-
Jan, 16—Buparior Hteel Corp. .., .. dends, They are speculative, in our
Jap 13— United Druxg o int pt opinion, because they are seneitive to
Jan. 15—U. 8. Ruphar Co, . 2 earnings and market develapments.
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. Ay 182121 7.25 §.49

= G’# 1831356 7.2% 6.2

Reading Ca... 4! 1921-"37 1.26 454

Baaboard .. ., ﬂ’z-l-l 183127 7.75 7.0

Bsuthern Fac . 45 1021-778 T7.36 4.50

Mo Juiieaaae T 1924-°40 0.85 .40

‘Bouthern My.. 4%-8 1331-°4 T.26 @68
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Wabanh ..... & 1321 1180 so0e

New York Metal Market

(n the New York Metal Exchange
tin wan very quiet, with Clasa A quoted
at 88,50 to 40.00; Ciaes H, 8500 asked,

and Straits nhipmentn. 38.50G 40.00.
Copper qulet; apot, January and Feb-
ruary, 1326 asked. Lead firm; New
York apot and FEast Louls npot

Yine eany; New York apat,
and East St. Loula epot, GRS,
London metal prices follow: Tin
standard spon E2 wnd futures 2217
16s, with sales of 100 tong wpot snd 280
tons futurvs. Copper standard spoc
£74 and futures £74, with sales of 25D

tons rpot ;nd 760 tons futures, and
nl&ctlo? t £81 and futures um..
Lexd spot t 168 and futures £24 Ba. |

Zine spot £20 la and fotures £27.

The Preference B shares are --rnbnhly
a gond investment for part of one's
cupital,

trond Bonds of Low Coupon Rate

Chasntlon—"T00111 you kindly give na your
o the nrder fg which the o]
A mhould be graid LTy

wocurity of prine
entral  refutiding Higs
Hr Santa Fe general dus,
0 4w, Unbted  Kin
.~urlh-1'n Puethic 3, Standarcd

Irvrarru--l" Wil you also advize e what
ather dourd Loenda thére ard with n low
coupun. rale and henes a large discount
U LS TR tar example; tothe Narth.

arn. Pacliic
weh

iu and New ‘lnr'lr Centrul
hondm to be listerd on the Naw
R Exchangs wBd huve aored s
and falzly regular Lurnover Hi
name (n the fallowing order: N
Central 2la per cent, Atchisun

1
cent, _\QTTEN'}II Facifie 8 per cent, New
‘ran Telephone 4% per cent, Standard

ner

0l *preferred. inrmg-n governmint
honda are not easily comparsble with
honds of railroads und manufacturing
companies. The United Kingdom ia a
ETedt power. It has always enjoyed
the best of credit. We regard all ita
bhunds as wafe. A few sound rail i
igsues melling at & considerable dis-
count are Kansas I‘.'itly Southern first
3 per cent 1050, Baltimore & Ohio
prior lien 3% r cent 18926, (htcagu,
Milwankee & St. Paul general 3'z per
cent 18988 and Chicago & .\'orthwestern
general 3% per cent 19489.

Woman Shows Divergent Tastes

rvion—Will you kindly tell me what
-,-r,ﬁu:‘;ln';( of thin for Investment? T have
Yuha 1 owould llke te lovest, but cannot
afford to loge. What do you think of
Eaiio Corporation? I'a yau _thlnk Texnam
Cumpany a  good inwulrnnrnr Lo you
think Aulunun the best buy ?— Mlan J G T,
Angwer — Very likely the City of
Parin will pay ita bonda, but if you
cannot afford to lose any of your §1,000
Atchison preferred would be & much |
Letter inveatment for you. Do not con-

nider Ttaudio Corperstion stock at all.

The company in heavily cupltalized, is
not puﬂlfg dividends, and dld not com-
' ply with our resquest for an sarnings
statement.

Four full columns of imm
vestmend questions and ane
swers are published in The
Tribune every Sunday.

. Recent Weeks in Market;
Orders Are Termed Good
Corntinued improv

from nearly all b
wholesale trades,

ement {8 reported
ranches of the local
purucularly in textiles
and wearing apparel. More buyers
|1.han ustal, and many more than have
been in Ll‘e local market for months

are now here, and in some cases they
'are placing  substantial orders.
addition to the many retail representa-
tives here on buying trips, the in-

|tnrmr drygoods jobbars are beginning |

to appear in the market in advance of
|the convention of the National Whole-
sale Dry Goods Associntion to be held
1 next week. !

| New orders for cotton gnods ecom-
tiiue to cheor that section of the
textile trade. Woolens also are be-

In |

g-{n:jing to s=hare in the increagsed
business, particularly from the retail
end of the trade. Sellers of the so-

called staple worsted d,reaa goods lines
wre shaping their plans for naming
new prices within the next fow weeks,
It is likely that the new pricés will
be effective only fur a few maonths, wa
poth buyers and sollars Appear umn-

ling to tla themselves up in long
term contracts,
In the women's apparel trades more
buyers ara n-nr-mng the market eve
|l&1,, und husiness in this line is rapid-
'y assuming actlvity. Most manufac-
turors agsert that ther have marked
their products more cinaely than ever
before and that retailers hava de-
clared their intention of doing the
same, Mutmfncturera prices generai-
Iy are from 20 to 24 1-3 per cent below
inose of last epring. Pricas for fall
merehandise were nbout on a par with
those of ]as apring,

e

- Commercial Credit

¢ tenewed business act ity iz in=
* the demand for commercial
i immediate usa, recording

kera, but the availahia Supply

g u'nwlv augmented by thuz ligmi-

1. ‘ung tanding loans in

¥ quarters. Despite tHe inereased
demand For mpney, rates are remain-
nie fuiriy steady, with a tendency tow-
swer rather than toward higher

fu,,.nw-rmal Paper eontinues ta dis-
N

* rtate ruling for
L,Tdd“ papor,

change was mada vesterday in

short term,

rs' arcceptance rates, ch de-
|..m=1 about an eighth of 1 nér ece
: The .'u.lnw ng open nmrA

e guntid yest trrL.\y by th

Amorican Aceaptance Couneils
Member

loans apminst acctptancos,

. Trade L\poamon
In Argentina Delayed

Indefin.te postponement ef the ex-
position of American maufactured
producta in Buenps Ayres in March

was announced \.'n-cterdnv by the Amer;
entr National E.\noult'n-nd Ine., from 1

oftic The postponement was de-
el sliowing recommendations
Ameriean Chumber of Commerce
branches of American banks of

and
that eity

Ol

-

Underwear and Hosiery

Wholesaler Cuts Prices

One of sthe leading knit underwear
and hosiery Wuﬂ]f‘SH]ET‘i in this muark
hus made new prices for the spriuge

| seazon on & basis of about 50 per cont
tielow last spring's prices and about 30
per cent ahead of pre-war levels. This
is better than the two-to-one ba nf
prices which buvers were insisting
| upen a enuple of months ago.

A similar price busis dpnears to haze
Eeen struek hy
men's branded garters, who announe
tuul at hie new wholesale prices the ol

cent gurier ean now he retailed for
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